Notice to Holders of Grenada 9.375 percent bonds 2012
ISIN USP48863AA55

The above-captioned bonds were the subject of a debt restructuring by Grenada
in 2007. Grenada has indicated its willingness to settle remaining bonds of this
series on the basis of terms that have been finalized by the authorities.

Holders of these bonds are invited to contact the Ministry of Finance
at financegrenada@gmail.com to receive information relating to Grenada's
settlement offer.
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